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grievances and very little In any general reform of
the governmental system. It is a class that is con-
servative in disposition but distrustful of authority,
impatient of what is theoretical and abstract, and
bent upon the quick practical solution of problems
by the nearest and simplest means. While the
Socialists in the towns were interested in labor
questions, the farmers more than any other class
were affected by the defective system of currency
supply. The national banking system had not
been devised to meet industrial needs but as a war
measure to provide a market for government bonds,
deposits of which had to be made as the basis of
note issues. As holdings of government bonds
were amassed in the East, financial operations
tended to confine themselves to that part of the
country, and banking facilities seemed to be in dan-
ger of becoming a sectional monopoly, and such,
indeed, was the case to a marked extent. This situ-
ation inspired among the farmers, especially in the
agricultural West, a hatred of Wall Street and a be-
lief in the existence of a malign money power which
provided an inexhaustible fund of sectional feeling
for demagogic exploitation.

For lack of proper machinery of credit for carry-
ing on the process of exchange there seemed to be